The CHRISTMAS
Economist DOUBLE ISSUE

DECEMEER 20TH 1015 -JANUARY IND 2026

CRUISE-SHIP CATERING
THE SULTANS OF SLANG
TOYMAKERS' TRAVAILS
HOW MAGIC SURVIVES

JANE AUSTEN, ECONOMIST
THE ORIGIN OF DOGS
DATING BOOTCAMP

|

! !] AND MUCH MORE..
M
:

b Hit {
Y m |

o -,-'f/‘- ‘









| Next | Section menu | Main menu |



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u11.html#article_0
file:///tmp/index_u48.html#feed_0
https://www.economist.com/united-states/2025/09/11/charlie-kirk-challenged-liberals-until-the-day-he-was-murdered
https://www.economist.com/leaders/2025/04/10/trumps-incoherent-trade-policy-will-do-lasting-damage



https://www.economist.com/leaders/2025/08/21/americas-fantasy-of-home-grown-chipmaking
https://www.economist.com/united-states/2025/10/30/led-by-nvidia-the-ai-industry-has-plans-to-reindustrialise-america
https://www.economist.com/business/2025/01/27/deepseek-sends-a-shockwave-through-markets
https://www.economist.com/middle-east-and-africa/2025/10/20/why-gazas-eternal-ceasefire-is-holding-for-now



https://www.economist.com/the-americas/2025/11/06/war-looms-in-venezuela-as-trump-tests-an-americas-first-doctrine
https://www.economist.com/the-americas/2025/11/26/jair-bolsonaro-is-jailed-leaving-the-brazilian-right-fractured



https://www.economist.com/leaders/2025/03/27/is-elon-musk-remaking-government-or-breaking-it
https://www.economist.com/business/2025/11/13/elon-musks-1trn-pay-deal-highlights-companies-superstar-dilemma
https://www.economist.com/asia/2025/04/22/india-and-pakistan-could-come-to-blows-over-kashmir
https://www.economist.com/asia/2025/10/21/takaichi-sanae-becomes-japans-first-female-prime-minister



https://www.economist.com/interactive/1843/2025/04/02/myanmar-in-ruins-scenes-from-the-earthquakes-aftermath



https://www.economist.com/topics/ukraine-at-war
https://www.economist.com/europe/2025/02/23/merz-wins-a-messy-election-then-calls-for-independence-from-america
https://www.economist.com/middle-east-and-africa/2025/11/06/will-anything-or-anyone-stop-the-slaughter-in-sudan



https://www.economist.com/interactive/1843/2025/01/28/congo-in-chaos-the-last-days-of-goma
https://www.economist.com/podcasts/2025/04/29/mark-carney-unites-canadians-against-donald-trump-in-election-win



https://www.economist.com/interactive/1843/2025/01/14/the-burned-and-the-saved-what-the-la-fires-spared
https://www.economist.com/united-states/2025/06/25/the-meaning-of-zohran-mamdanis-win-in-new-york



https://www.economist.com/europe/2025/05/08/what-it-means-to-have-an-american-on-the-throne-of-st-peter
https://www.economist.com/europe/2025/10/30/turkeys-president-is-moving-to-eviscerate-democracy
https://www.economist.com/europe/2025/07/24/kurds-and-turks-are-closer-than-ever-to-peace
https://www.economist.com/finance-and-economics/2025/08/26/trump-fires-lisa-cook-escalating-his-war-on-the-federal-reserve

This article was downloaded by calibre from https://www.economist.com/the-world-this-week/2025/12/18/the-world-this-year-2025

| Section menu | Main menu |


https://www.economist.com/finance-and-economics/2025/05/04/warren-buffett-has-created-a-348bn-question-for-his-successor
https://www.economist.com/the-world-this-week/2025/12/18/the-world-this-year-2025
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u11.html#article_0
file:///tmp/index_u48.html#feed_0

| Next | Section menu | Main menu | Previous |

BETWEEN THE 1N AND THE VICIOUS
MURPERQUS

OuR INTREPID AND RDER
FIGHT A
CONTILES. DAUNTLESS WAR CRIMINAL

HERO O OFRUSSIA/

The editorial cartoon appears weekly in . You can see last
weeks here.

This article was downloaded by calibre from https://www.economist.com/the-world-this-week/2025/12/18/the-weekly—-cartoon

| Section menu | Main menu |


file:///tmp/feed_1/index_u17.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u11.html#article_1
file:///tmp/index_u48.html#feed_0
https://www.economist.com/europe/2025/12/16/america-gives-ukraine-reason-to-hope-just
https://www.economist.com/leaders/2025/12/03/enough-dithering-europe-must-pay-to-save-ukraine
https://www.economist.com/the-world-ahead/2025/11/12/vladimir-putin-has-no-plan-for-winning-in-ukraine
https://www.economist.com/the-world-this-week/2025/12/11/the-weekly-cartoon
https://www.economist.com/the-world-this-week/2025/12/18/the-weekly-cartoon
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u11.html#article_1
file:///tmp/index_u48.html#feed_0




| Next | Section menu | Main menu |

It was a good year for Xi Jinping



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u17.html#article_0
file:///tmp/index_u48.html#feed_1



https://www.economist.com/international/2025/09/23/a-made-in-china-plan-for-world-domination
https://www.economist.com/special-report/2025/11/03/the-worlds-renewable-energy-superpower
https://www.economist.com/leaders/2025/01/29/the-real-meaning-of-the-deepseek-drama
https://www.economist.com/china/2025/11/23/chinese-pharma-is-on-the-cusp-of-going-global
https://www.economist.com/leaders/2025/08/13/xi-jinpings-weaponisation-of-rare-earth-elements-will-ultimately-backfire
https://www.economist.com/china/2025/12/02/america-is-foolishly-waving-goodbye-to-thousands-of-chinese-boffins



https://www.economist.com/leaders/2025/12/11/dont-fear-chinas-trillion-dollar-trade-surplus
https://www.economist.com/china/2025/10/13/consequences-be-damned-china-loves-its-own-economic-model

Subscribers to The Economist can sign up to our Opinion newsletter, which
brings together the best of our leaders, columns, guest essays and reader
correspondence.

This article was downloaded by calibre from https://www.economist.com/leaders/2025/12/18/china-proved-its—-strengths-in-2025-and-
donald-trump-helped

| Section menu | Main menu |


https://www.economist.com/newsletters/opinion
https://www.economist.com/leaders/2025/12/18/china-proved-its-strengths-in-2025-and-donald-trump-helped
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u17.html#article_0
file:///tmp/index_u48.html#feed_1

| Next | Section menu | Main menu | Previous |

The consequences will ripple beyond the Middle East



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u17.html#article_1
file:///tmp/index_u48.html#feed_1

Dig deeper




Subscribers to The Economist can sign up to our Opinion newsletter, which

brings together the best of our leaders, columns, guest essays and reader
correspondence.

This article was downloaded by calibre from https://www.economist.com/leaders/2025/12/18/two-months-in-the-gaza-ceasefire-is-
floundering

| Section menu | Main menu |



https://www.economist.com/newsletters/opinion
https://www.economist.com/leaders/2025/12/18/two-months-in-the-gaza-ceasefire-is-floundering
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u17.html#article_1
file:///tmp/index_u48.html#feed_1

| Next | Section menu | Main menu | Previous |

Which country improved the most this year?

The Economist



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u17.html#article_2
file:///tmp/index_u48.html#feed_1
https://www.economist.com/interactive/trump-approval-tracker
https://www.economist.com/the-americas/2025/04/29/mark-carney-leads-canadas-liberals-to-a-remarkable-victory
https://www.economist.com/europe/2025/09/29/moldova-defies-russia-by-re-electing-its-pro-european-government



https://www.economist.com/asia/2025/04/04/yoon-suk-yeol-south-koreas-disgraced-president-is-ousted
https://www.economist.com/the-americas/2025/09/11/jair-bolsonaro-has-been-sentenced-to-27-years-in-prison

Subscribers to The Economist can sign up to our Opinion newsletter, which

brings together the best of our leaders, columns, guest essays and reader
correspondence.

This article was downloaded by calibre from https://www.economist.com/leaders/2025/12/18/the-economists—country-of-the-year—for-
2025

| Section menu | Main menu |


https://www.economist.com/leaders/2025/12/04/syrias-transition-has-gone-better-than-expected
https://www.economist.com/newsletters/opinion
https://www.economist.com/leaders/2025/12/18/the-economists-country-of-the-year-for-2025
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u17.html#article_2
file:///tmp/index_u48.html#feed_1

All three have suffered the curse of overnight success



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u17.html#article_3
file:///tmp/index_u48.html#feed_1
https://www.economist.com/leaders/2025/09/11/what-if-the-3trn-ai-investment-boom-goes-wrong

Dig deeper



https://www.economist.com/business/2025/12/15/the-plan-to-rescue-denmarks-weight-loss-pioneer
https://www.economist.com/business/2025/11/04/first-grinning-labubu-dolls-now-a-tv-show-and-theme-parks

Subscribers to The Economist can sign up to our Opinion newsletter, which
brings together the best of our leaders, columns, guest essays and reader
correspondence.

This article was downloaded by calibre from https://www.economist.com/leaders/2025/12/18/what-novo-nordisk-openai-and-pop-mart-
have-in-common

| Section menu | Main menu |


https://www.economist.com/business/2025/10/30/google-v-microsoft-the-battle-of-ai-business-models
https://www.economist.com/business/2025/05/15/how-walmart-became-a-tech-giant-and-took-over-the-world
https://www.economist.com/business/2025/05/20/chinas-battery-giant-eyes-world-domination
https://www.economist.com/newsletters/opinion
https://www.economist.com/leaders/2025/12/18/what-novo-nordisk-openai-and-pop-mart-have-in-common
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u17.html#article_3
file:///tmp/index_u48.html#feed_1

| Next | Section menu | Main menu | Previous |

Drink slowly, eat cake and remember that fun is good for you, too



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u17.html#article_4
file:///tmp/index_u48.html#feed_1
https://www.economist.com/science-and-technology/2025/12/05/why-hangovers-get-worse-as-you-get-older
https://www.economist.com/science-and-technology/2025/01/10/should-you-start-lifting-weights

Dig deeper



https://www.economist.com/the-world-ahead/2025/11/12/how-to-avoid-a-hangover
https://www.economist.com/science-and-technology/2025/10/24/can-you-eat-your-way-to-lower-cholesterol

Subscribers to The Economist can sign up to our Opinion newsletter, which

brings together the best of our leaders, columns, guest essays and reader
correspondence.

This article was downloaded by calibre from https://www.economist.com/leaders/2025/12/18/your-well-informed-guide-to-surviving-
christmas

| Section menu | Main menu |


https://www.economist.com/newsletters/opinion
https://www.economist.com/leaders/2025/12/18/your-well-informed-guide-to-surviving-christmas
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u17.html#article_4
file:///tmp/index_u48.html#feed_1

| Next | Section menu | Main menu | Previous |

With your help, the Economist Educational Foundation can teach children to
think critically



file:///tmp/feed_2/index_u67.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u17.html#article_5
file:///tmp/index_u48.html#feed_1
https://economistfoundation.org/donate/

The Economist

Economist


https://economistfoundation.org/






https://economistfoundation.org/donate/




The Economist

This article was downloaded by calibre from https://www.economist.com/leaders/2025/12/18/how-the-young-can-make-sense-of-the-
news

| Section menu | Main menu |


https://www.economist.com/leaders/2025/12/18/how-the-young-can-make-sense-of-the-news
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u17.html#article_5
file:///tmp/index_u48.html#feed_1




| Next | Section menu | Main menu |

Also this week, Chinese trade, “stonking”, political parties, corrections,
Santa and Al, “The Odyssey”, “The Wizard of Oz”

Letters are welcome via email to letters(@economist.com
Find out more about how we process your letter



file:///tmp/feed_3/index_u6.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u67.html#article_0
file:///tmp/index_u48.html#feed_2
mailto:letters@economist.com
https://www.economist.com/letters/2025/03/26/a-note-for-readers
https://www.economist.com/leaders/2025/12/11/more-reasons-for-americas-friends-to-plan-for-the-worst

Rickmansworth, Hertfordshire



Brussels

Brighton, Michigan

The Economist

The Economist


https://www.economist.com/international/2025/12/11/inside-the-fight-for-magas-foreign-policy
https://www.economist.com/briefing/2025/11/20/chinese-regulations-and-competition-are-panicking-european-manufacturers

The Economist

Berlin

The Economist



https://www.economist.com/business/2025/11/27/from-nvidia-to-nike-american-firms-face-a-margin-squeeze

Calgary, Canada

San Miguel de Allende, Mexico

Andover, Hampshire



https://www.economist.com/britain/2025/11/18/blighty-newsletter-what-nigel-farage-and-asos-have-in-common
https://www.economist.com/finance-and-economics/2025/12/04/ai-misinformation-may-have-paradoxical-consequences

Munich

New York



https://www.economist.com/europe/2025/11/27/denmark-gets-ready-to-cancel-christmas-cards

The World Ahead 2026

Vermilion, Canada

The World Ahead 2026

Worcester



London

New York

This article was downloaded by calibre from https://www.economist.com/letters/2025/12/18/europeans—-should-be-worried-by-
americas-new-national-security-strategy

| Section menu | Main menu |


https://www.economist.com/letters/2025/12/18/europeans-should-be-worried-by-americas-new-national-security-strategy
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u67.html#article_0
file:///tmp/index_u48.html#feed_2




| Next | Section menu | Main menu |

The father and son who killed 15 in Sydney may have sought training in the
Philippines



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u6.html#article_0
file:///tmp/index_u48.html#feed_3




Intolerance grows

Australia, attitudes towards people of
different faiths, % responding

< Negatively Positively >
40 20 0 20 40

) 2023 @
Buddhists 2025 @
Hindus ..
Jews —

*—
Sikhs .'
Christians :
Muslims ° o

Source: Scanlon Foundation Research Institute

60






This article was downloaded by calibre from https://www.economist.com/asia/2025/12/18/can-australia-defend-itself-against-
jihadist-murderers

| Section menu | Main menu |


https://www.economist.com/asia/2025/12/18/can-australia-defend-itself-against-jihadist-murderers
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u6.html#article_0
file:///tmp/index_u48.html#feed_3

| Next | Section menu | Main menu | Previous |

South Korea's president wants to reduce tensions with the North



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u6.html#article_1
file:///tmp/index_u48.html#feed_3




This article was downloaded by calibre from https://www.economist.com/asia/2025/12/15/why-has-the-border-between-the-koreas—
fallen-silent

| Section menu | Main menu |


https://www.economist.com/interactive/briefing/2025/09/25/north-korea-is-becoming-even-more-repressive-and-threatening
https://www.economist.com/asia/2025/12/15/why-has-the-border-between-the-koreas-fallen-silent
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u6.html#article_1
file:///tmp/index_u48.html#feed_3

| Next | Section menu | Main menu | Previous |

Nationalism impeded the arrival of help from abroad



file:///tmp/feed_4/index_u68.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u6.html#article_2
file:///tmp/index_u48.html#feed_3




This article was downloaded by calibre from https://www.economist.com/asia/2025/12/18/the-botched-response-to-a-devastating-
storm-infuriates—-indonesians

| Section menu | Main menu |


https://www.economist.com/asia/2025/12/18/the-botched-response-to-a-devastating-storm-infuriates-indonesians
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u6.html#article_2
file:///tmp/index_u48.html#feed_3




| Next | Section menu | Main menu |

The tycoon s conviction speaks to the state of Hong Kong's civil liberties

Editor’s note (December 15th): Jimmy Lai was found guilty of conspiring to
commit sedition and foreign collusion on December 15th. He will be
sentenced at a later date.


file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u68.html#article_0
file:///tmp/index_u48.html#feed_4

Apple Daily



The Economist



Subscribers can sign up to Drum Tower, our new weekly newsletter, to
understand what the world makes of China—and what China makes of the
world.

This article was downloaded by calibre from https://www.economist.com/china/2025/12/14/jimmy-lais-judgment-day

| Section menu | Main menu |


https://www.economist.com/newsletters/drum-tower
https://www.economist.com/china/2025/12/14/jimmy-lais-judgment-day
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u68.html#article_0
file:///tmp/index_u48.html#feed_4

How Chinese traders beat out Laplands elves



file:///tmp/feed_5/index_u61.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u68.html#article_1
file:///tmp/index_u48.html#feed_4

Subscribers can sign up to Drum Tower, our new weekly newsletter, to
understand what the world makes of China—and what China makes of the


https://www.economist.com/newsletters/drum-tower

world.

This article was downloaded by calibre from https://www.economist.com/china/2025/12/18/the-christmas-industrial-complex-centres-
on-yiwu

| Section menu | Main menu


https://www.economist.com/china/2025/12/18/the-christmas-industrial-complex-centres-on-yiwu
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u68.html#article_1
file:///tmp/index_u48.html#feed_4




| Next | Section menu | Main menu

States are beefing up their antitrust enforcement



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u61.html#article_0
file:///tmp/index_u48.html#feed_5



https://www.economist.com/business/2025/12/09/netflix-and-paramount-are-battling-for-more-than-warner-bros

Stay on top of American politics with The US in brief, our daily newsletter
with fast analysis of the most important political news, and Checks and


https://www.economist.com/newsletters/us-in-brief
https://www.economist.com/newsletters/checks-and-balance

Balance, a weekly note that examines the state of American democracy and
the issues that matter to voters.

This article was downloaded by calibre from https://www.economist.com/united-states/2025/12/12/will-california-try-to-block=
hollywoods-next-megadeal

| Section menu | Main menu |


https://www.economist.com/newsletters/checks-and-balance
https://www.economist.com/united-states/2025/12/12/will-california-try-to-block-hollywoods-next-megadeal
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u61.html#article_0
file:///tmp/index_u48.html#feed_5

| Next | Section menu | Main menu | Previous |

The decline of petrol taxes is to blame



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u61.html#article_1
file:///tmp/index_u48.html#feed_5




Stay on top of American politics with The US in brief, our daily newsletter
with fast analysis of the most important political news, and Checks and
Balance, a weekly note that examines the state of American democracy and
the issues that matter to voters.

This article was downloaded by calibre from https://www.economist.com/united-states/2025/12/18/toll-roads-are-spreading-in-
america

| Section menu | Main menu |


https://www.economist.com/newsletters/us-in-brief
https://www.economist.com/newsletters/checks-and-balance
https://www.economist.com/united-states/2025/12/18/toll-roads-are-spreading-in-america
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u61.html#article_1
file:///tmp/index_u48.html#feed_5

| Next | Section menu | Main menu | Previous |

Teachers and parents like it, but results for pupils are middling



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u61.html#article_2
file:///tmp/index_u48.html#feed_5




Stay on top of American politics with The USin brief, our daily newsletter
with fast analysis of the most important political news, and Checks and
Balance, a weekly note that examines the state of American democracy and
the issues that matter to voters.

This article was downloaded by calibre from https://www.economist.com/united-states/2025/12/18/more-schools-in-america-are-
adopting-a-four-day-week

| Section menu | Main menu |


https://www.economist.com/newsletters/us-in-brief
https://www.economist.com/newsletters/checks-and-balance
https://www.economist.com/united-states/2025/12/18/more-schools-in-america-are-adopting-a-four-day-week
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u61.html#article_2
file:///tmp/index_u48.html#feed_5

| Next | Section menu | Main menu | Previous |

A chatbot offers personalised counsel on faith



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u61.html#article_3
file:///tmp/index_u48.html#feed_5

Christian
Post

Stay on top of American politics with The US in brief, our daily newsletter
with fast analysis of the most important political news, and Checks and
Balance, a weekly note that examines the state of American democracy and
the issues that matter to voters.

This article was downloaded by calibre from https://www.economist.com/united-states/2025/12/16/the-race-for-an-ai-jesus-is-on

| Section menu | Main menu |


https://www.economist.com/newsletters/us-in-brief
https://www.economist.com/newsletters/checks-and-balance
https://www.economist.com/united-states/2025/12/16/the-race-for-an-ai-jesus-is-on
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u61.html#article_3
file:///tmp/index_u48.html#feed_5

| Next | Section menu | Main menu | Previous |

Yet it is particularly valuable now



file:///tmp/feed_6/index_u69.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u61.html#article_4
file:///tmp/index_u48.html#feed_5




love themselves

his



Subscribers to The Economist can sign up to our Opinion newsletter, which

brings together the best of our leaders, columns, guest essays and reader
correspondence.

This article was downloaded by calibre from https://www.economist.com/united-states/2025/12/18/a-vote-against-gerrymandering—
shows-why-political-courage-is-rare

| Section menu | Main menu |



https://www.economist.com/newsletters/opinion
https://www.economist.com/united-states/2025/12/18/a-vote-against-gerrymandering-shows-why-political-courage-is-rare
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u61.html#article_4
file:///tmp/index_u48.html#feed_5




| Next | Section menu | Main menu |

Despite is green bona fides, Brazil cannot resist a second run at oil riches



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u69.html#article_0
file:///tmp/index_u48.html#feed_6

,
GUYANA

NORTH
ATLANTIC

Petrobras licence
(Block59)

Equatorial
Margin

SOUTH
ATLANTIC

750 km

Brazil, status of oil and gas blocks, Dec 2025

M Active (exploration/production)

I Available (for permanent offers)  [J Under study
Source: National Agency of Petroleum, Natural Gas and Biofuels




A big gap to plug

Brazil, crude oil and condensate
production, m barrels per day

Deepwater Shelf M Land
125-1,500 metres To 125 metres

Forecast

Ultra-deepwater
1,500+ metres

2020 25 30 35 40 45 50
Source: Rystad Energy






All about the ag [2]

Greenhouse-gas emissions, 2022, % of total
By sector

® Brazil Rest of world
0 10 20 30 40

Agriculture S R B
Land-use change Py
and forestry
Transport [ ]
Manufact'uri ng/ -
construction
Waste &
Electricity/heat ¢ —
Industrial processes | @
Fugitive emissions { =
Building o
Other fuel

% »
combustion L
Bunker fuels

Source: Climate Watch



Cleaner than most

Upstream carbon intensity of crude oil
production, kg of CO5 equivalent per barrel
Top 15 oil-producing countries, 2023

0 20 40 60 80
Venezuela
Iran
Nigeria
Iraq
Canada
United States
Angola
Russia
Mexico
China
Brazil
UAE
Norway
Kuwait
Saudi Arabia

Source: “Carbon intensity of global crude oil trading
and market policy implications”, by Y. Dixit et al.,
Nature Communications, September 2023

100



Sign up to El Boletin, our subscriber-only newsletter on Latin America, to
understand the forces shaping a fascinating and complex region.

This article was downloaded by calibre from https://www.economist.com/the-americas/2025/12/15/an-oil-boom-where-the-amazon-
meets—the-atlantic

| Section menu | Main menu |


https://www.economist.com/newsletters/el-boletin
https://www.economist.com/the-americas/2025/12/15/an-oil-boom-where-the-amazon-meets-the-atlantic
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u69.html#article_0
file:///tmp/index_u48.html#feed_6

| Next | Section menu | Main menu | Previous |

But there is more to do

18 pom SEETAE

UNION

EUROPEA



file:///tmp/feed_7/index_u72.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u69.html#article_1
file:///tmp/index_u48.html#feed_6
https://www.economist.com/leaders/2025/10/29/javier-mileis-chance-to-transform-argentina-and-teach-the-world

Sign up to El Boletin, our subscriber-only newsletter on Latin America, to
understand the forces shaping a fascinating and complex region.

This article was downloaded by calibre from https://www.economist.com/the-americas/2025/12/17/javier-milei-loosens-his-grip-on-
the-peso

| Section menu | Main menu |


https://www.economist.com/the-americas/2025/09/22/argentinas-finances-just-got-even-more-surreal
https://www.economist.com/newsletters/el-boletin
https://www.economist.com/the-americas/2025/12/17/javier-milei-loosens-his-grip-on-the-peso
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u69.html#article_1
file:///tmp/index_u48.html#feed_6




| Next | Section menu | Main menu |

But American officials insist the strip has a bright future



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u72.html#article_0
file:///tmp/index_u48.html#feed_7
https://www.economist.com/middle-east-and-africa/2025/11/13/the-dangers-beneath-gazas-rubble

Mediterranean Sea

ISRAEL

The Economist





https://www.economist.com/middle-east-and-africa/2025/11/12/gazas-zombie-ceasefire

Sign up to the Middle East Dispatch, a weekly newsletter that keeps you in
the loop on a fascinating, complex and consequential part of the world.

This article was downloaded by calibre from https://www.economist.com/middle-east-and-africa/2025/12/17/donald-trumps-peace—
plan-is-faltering-in-the-chaos-of-gaza

| Section menu | Main menu |


https://www.economist.com/newsletters/middle-east-dispatch
https://www.economist.com/middle-east-and-africa/2025/12/17/donald-trumps-peace-plan-is-faltering-in-the-chaos-of-gaza
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u72.html#article_0
file:///tmp/index_u48.html#feed_7

| Next | Section menu | Main menu | Previous |

The health-care system is shattered and no one is rebuilding it



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u72.html#article_1
file:///tmp/index_u48.html#feed_7

Mediterranean Sea

Gaza Strip, Dec 2025

@ Partially functioning
hospitals and clinics

Sources: WHO; UN; IDF




Sign up to the Middle East Dispatch, a weekly newsletter that keeps you in
the loop on a fascinating, complex and consequential part of the world.

This article was downloaded by calibre from https://www.economist.com/middle-east-and-africa/2025/12/18/just-74-intensive-care-
beds-remain-in-gaza



https://www.economist.com/newsletters/middle-east-dispatch
https://www.economist.com/middle-east-and-africa/2025/12/18/just-74-intensive-care-beds-remain-in-gaza

| Section menu | Main menu |


file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u72.html#article_1
file:///tmp/index_u48.html#feed_7

| Next | Section menu | Main menu | Previous |

But conflict, competition and government meddling are complications



file:///tmp/feed_8/index_u58.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u72.html#article_2
file:///tmp/index_u48.html#feed_7
https://www.economist.com/middle-east-and-africa/2025/08/07/why-its-a-pain-to-take-a-plane-in-africa






https://www.economist.com/middle-east-and-africa/2025/11/13/ethiopia-is-perilously-close-to-another-war

Sign up to the Analysing_Africa, a weekly newsletter that keeps you in the
loop about the world’s youngest—and least understood—continent.

This article was downloaded by calibre from https://www.economist.com/middle-east-and-africa/2025/12/16/ethiopia-wants-to-build-
africas-biggest-airport

| Section menu | Main menu |


https://www.economist.com/newsletters/analysing-africa
https://www.economist.com/middle-east-and-africa/2025/12/16/ethiopia-wants-to-build-africas-biggest-airport
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u72.html#article_2
file:///tmp/index_u48.html#feed_7




| Next | Section menu | Main menu |

A counter-attack in Kupiansk is promising, but the overall outlook is not



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u58.html#article_0
file:///tmp/index_u48.html#feed_8

Read more of our recent coverage of the Ukraine war



https://www.economist.com/graphic-detail/2025/12/02/as-america-pushes-peace-russias-battlefield-advances-remain-slow
https://www.economist.com/topics/ukraine-at-war

December 17th 2025

" Russian-controlled M Claimed Russian-controlled
¥ Russian advances B Russian infiltrations*

*Russia operated in or attacked, but does not control
Sources: Institute for the Study of War; AEI's Critical Threats Project









https://www.economist.com/europe/2025/12/16/america-gives-ukraine-reason-to-hope-just

To stay on top of the biggest European stories, sign up to Café Europa, our
weekly subscriber-only newsletter.

This article was downloaded by calibre from https://www.economist.com/europe/2025/12/17/ukraine-scrabbles-for-handholds-against-—

russias-massive-assault

| Section menu | Main menu |


https://www.economist.com/newsletters/cafe-europa
https://www.economist.com/europe/2025/12/17/ukraine-scrabbles-for-handholds-against-russias-massive-assault
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u58.html#article_0
file:///tmp/index_u48.html#feed_8

| Next | Section menu | Main menu | Previous |

In Milan, everyone is going for gold



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u58.html#article_1
file:///tmp/index_u48.html#feed_8




To stay on top of the biggest European stories, sign up to Café Europa, our
weekly subscriber-only newsletter.

This article was downloaded by calibre from https://www.economist.com/europe/2025/12/18/italy-is-using-the-winter-olympics-to-

appeal-to-the-ultra-wealth

| Section menu | Main menu |


https://www.economist.com/newsletters/cafe-europa
https://www.economist.com/europe/2025/12/18/italy-is-using-the-winter-olympics-to-appeal-to-the-ultra-wealthy
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u58.html#article_1
file:///tmp/index_u48.html#feed_8

| Next | Section menu | Main menu | Previous |

A dream for pyromaniacs, a nightmare for everyone else



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u58.html#article_2
file:///tmp/index_u48.html#feed_8

Kugelbomben

Kugelbomben

Silvester

To stay on top of the biggest European stories, sign up to Café Europa, our
weekly subscriber-only newsletter.

This article was downloaded by calibre from https://www.economist.com/europe/2025/12/18/why-german-cities-feel-like-war-zones-—

on-new-years-eve

| Section menu | Main menu |


https://www.economist.com/newsletters/cafe-europa
https://www.economist.com/europe/2025/12/18/why-german-cities-feel-like-war-zones-on-new-years-eve
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u58.html#article_2
file:///tmp/index_u48.html#feed_8

| Next | Section menu | Main menu | Previous |

A continent united by treaties remains divided by recipes

carbonara saus

crema! Madonna mia!


file:///tmp/feed_9/index_u80.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u58.html#article_3
file:///tmp/index_u48.html#feed_8

rosbifs



rosbif

nonnas’



Subscribers to The Economist can sign up to our Opinion newsletter, which
brings together the best of our leaders, columns, guest essays and reader
correspondence.

This article was downloaded by calibre from https://www.economist.com/europe/2025/12/18/european-nationalism-is-dead-long-live-
european-gastronationalism

| Section menu | Main menu |


https://www.economist.com/newsletters/opinion
https://www.economist.com/europe/2025/12/18/european-nationalism-is-dead-long-live-european-gastronationalism
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u58.html#article_3
file:///tmp/index_u48.html#feed_8




| Next | Section menu | Main menu |

The British government hopes new commissions will draw a line under the
Troubles. It won t be easy



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u80.html#article_0
file:///tmp/index_u48.html#feed_9







For more expert analysis of the biggest stories in Britain, sign up to Blighty,
our weekly subscriber-only newsletter.

This article was downloaded by calibre from https://www.economist.com/britain/2025/12/15/how-to-heal-the-trauma-from-northern-
irelands-killings

| Section menu | Main menu |


https://www.economist.com/newsletters/blighty
https://www.economist.com/britain/2025/12/15/how-to-heal-the-trauma-from-northern-irelands-killings
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u80.html#article_0
file:///tmp/index_u48.html#feed_9

| Next | Section menu | Main menu | Previous |

Photos of pets are more popular than those of partners



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u80.html#article_1
file:///tmp/index_u48.html#feed_9

Ty . ]
—_— |y "kl
? & TUEE

i~
e 3

il

Il

ki
LU

il

i

i

e . -
| ey
L




For more expert analysis of the biggest stories in Britain, sign up to Blighty,
our weekly subscriber-only newsletter.

This article was downloaded by calibre from https://www.economist.com/britain/2025/12/13/britons-are-becoming-obsessed-with-pet-—
photography,

| Section menu | Main menu |


https://www.economist.com/newsletters/blighty
https://www.economist.com/britain/2025/12/13/britons-are-becoming-obsessed-with-pet-photography
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u80.html#article_1
file:///tmp/index_u48.html#feed_9

| Next | Section menu | Main menu | Previous |

A thousand years of British history is ending. Does it matter?



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u80.html#article_2
file:///tmp/index_u48.html#feed_9







Editors note (December 20th): this story has been updated to clarify
comments about the Earl of Sandwich.

For more expert analysis of the biggest stories in Britain, sign up to Blighty,
our weekly subscriber-only newsletter.

This article was downloaded by calibre from https://www.economist.com/britain/2025/12/18/a-portrait-of-britains-aristocrats

| Section menu | Main menu |


https://www.economist.com/newsletters/blighty
https://www.economist.com/britain/2025/12/18/a-portrait-of-britains-aristocrats
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u80.html#article_2
file:///tmp/index_u48.html#feed_9

| Next | Section menu | Main menu | Previous |

Call it the Roger Hallam extended universe



file:///tmp/feed_10/index_u86.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u80.html#article_3
file:///tmp/index_u48.html#feed_9

causes
célebres


https://www.economist.com/britain/2025/08/13/aux-barricades-boomers




Subscribers to The Economist can sign up to our Opinion newsletter, which
brings together the best of our leaders, columns, guest essays and reader
correspondence.

This article was downloaded by calibre from https://www.economist.com/britain/2025/12/17/all-sides-have-learned-a-lot-from-
extinction-rebellions-co-founder

| Section menu | Main menu |


https://www.economist.com/newsletters/opinion
https://www.economist.com/britain/2025/12/17/all-sides-have-learned-a-lot-from-extinction-rebellions-co-founder
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u80.html#article_3
file:///tmp/index_u48.html#feed_9




| Next | Section menu | Main menu | Previous |

For some men, women are baffling creatures, apparently



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_1
file:///tmp/index_u48.html#feed_10
file:///tmp/calibre_5.23.0_tmp_stjomkp2/article_0/index.html







noun” —° adjective”—






noun

adv-adj-noun



This article was downloaded by calibre from https://www.economist.com/christmas-specials/2025/12/18/what-the-economist—
discovered-at-dating-bootcamp

| Section menu | Main menu |


https://www.economist.com/christmas-specials/2025/12/18/what-the-economist-discovered-at-dating-bootcamp
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_1
file:///tmp/index_u48.html#feed_10

| Next | Section menu | Main menu | Previous |

Civilisation was built on alcohol. Technology may sober us up



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_2
file:///tmp/index_u48.html#feed_10







Humanities & Social Sciences
Communications















This article was downloaded by calibre from https://www.economist.com/christmas-specials/2025/12/18/how-humankinds-10m-year-
love-affair-with-booze-might-end



https://www.economist.com/christmas-specials/2025/12/18/how-humankinds-10m-year-love-affair-with-booze-might-end

| Section menu | Main menu |


file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_2
file:///tmp/index_u48.html#feed_10

The Economist spent a year talking to toymakers battling President Grinch

The
Economist


file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_3
file:///tmp/index_u48.html#feed_10

The Economist









Learning Resources v
Trump

This article was downloaded by calibre from https://www.economist.com/christmas-specials/2025/12/18/the-tariffs-that-nearly-
stole-christmas

| Section menu | Main menu |


https://www.economist.com/christmas-specials/2025/12/18/the-tariffs-that-nearly-stole-christmas
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_3
file:///tmp/index_u48.html#feed_10

| Next | Section menu | Main menu | Previous |

The hidden joys of a cuisine shaped by cruelty

kagadi


file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_4
file:///tmp/index_u48.html#feed_10




sattvic

rajasik
tamasic

Dalit Kitchens of Marathwada












Ramayana









feijoada

This article was downloaded by calibre from https://www.economist.com/christmas-specials/2025/12/18/from-honeycomb-curry-to-
blood-fry-indias-untouchable-cooking

| Section menu | Main menu |


https://www.economist.com/christmas-specials/2025/12/18/from-honeycomb-curry-to-blood-fry-indias-untouchable-cooking
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_4
file:///tmp/index_u48.html#feed_10

| Next | Section menu | Main menu | Previous |

The tools bookmakers use to block data-savvy gamblers, and how to get
round them

The Economist


file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_5
file:///tmp/index_u48.html#feed_10



















This article was downloaded by calibre from https://www.economist.com/christmas-specials/2025/12/18/the-battle-to-stop-clever—
people-betting

| Section menu | Main menu |


https://www.economist.com/christmas-specials/2025/12/18/the-battle-to-stop-clever-people-betting
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_5
file:///tmp/index_u48.html#feed_10

| Next | Section menu | Main menu | Previous |

The most famous book in economics is less revolutionary than you think

# ltards in the

‘Lli]:l_?-"&' g



file:///tmp/calibre_5.23.0_tmp_stjomkp2/article_7/index.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_6
file:///tmp/index_u48.html#feed_10

“It is not from the benevolence of the butcher, the brewer, or the baker, that
we expect our dinner, but from their regard to their own interest.”



(13

e intends only his own gain, and he is in this, as in many other cases, led
by an invisible hand to promote an end which was no part of his intention.”

(53

ow selfish soever man may be supposed, there are evidently some
principles in his nature, which interest him in the fortune of others...though
he derives nothing from it except the pleasure of seeing it.”

(43

obody ever saw a dog make a fair and deliberate exchange of one bone
for another with another dog. Nobody ever saw one animal by its gestures
and natural cries signify to another...I am willing to give this for that.”

doux commerce









This article was downloaded by calibre from https://www.economist.com/christmas-specials/2025/12/18/adam-smith-is-
misinterpreted-and-his-influence-overstated

| Section menu | Main menu |


https://www.economist.com/christmas-specials/2025/12/18/adam-smith-is-misinterpreted-and-his-influence-overstated
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_6
file:///tmp/index_u48.html#feed_10

| Next | Section menu | Main menu | Previous |

“Gundo” is the Silicon Valley of hard-headed patriotism



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_8
file:///tmp/index_u48.html#feed_10
file:///tmp/calibre_5.23.0_tmp_stjomkp2/article_7/index.html




El Segundo









The Economist

Aviation Week,


















This article was downloaded by calibre from https://www.economist.com/christmas-specials/2025/12/18/americas-fight-back-against-
china-starts-in-los-angeles-in-flip-flops

| Section menu | Main menu |


https://www.economist.com/christmas-specials/2025/12/18/americas-fight-back-against-china-starts-in-los-angeles-in-flip-flops
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_8
file:///tmp/index_u48.html#feed_10

| Next | Section menu | Main menu | Previous |

How an object made to sell tea, then used to promote gambling, finally

became holy

e\, T2

shikhara


file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_9
file:///tmp/index_u48.html#feed_10




chattris
shikhara

Civil and Military Gazette



Las Vegas Review Journal



Las
Vegas Review Journal



shikhara






This article was downloaded by calibre from https://www.economist.com/christmas-specials/2025/12/18/the-long-strange-journey-of-
a-temple-from-profane-to-sacred

| Section menu | Main menu |


https://www.economist.com/christmas-specials/2025/12/18/the-long-strange-journey-of-a-temple-from-profane-to-sacred
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_9
file:///tmp/index_u48.html#feed_10

| Next | Section menu | Main menu | Previous |

Video games are changing the way people understand the past



file:///tmp/calibre_5.23.0_tmp_stjomkp2/article_11/index.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_10
file:///tmp/index_u48.html#feed_10

Europa Universalis 5 EUS
EUS5

Crusader Kings
Victoria Hearts of
Iron Imperator: Rome

Civilization

Total War



Europa Universalis 4

Europa Universalis

Europa Universalis

EUS5

EU4



EU4



EU4

Europa Universalis



This article was downloaded by calibre from https://www.economist.com/christmas-specials/2025/12/18/what-if-the-best-way-to-
learn-about-history-is-by-playing-with-it

| Section menu | Main menu |


https://www.economist.com/christmas-specials/2025/12/18/what-if-the-best-way-to-learn-about-history-is-by-playing-with-it
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_10
file:///tmp/index_u48.html#feed_10

| Next | Section menu | Main menu | Previous |

The strange symbiosis between two hyper-predators.: humans and hounds



file:///tmp/calibre_5.23.0_tmp_stjomkp2/article_14/index.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_13
file:///tmp/index_u48.html#feed_10
file:///tmp/calibre_5.23.0_tmp_stjomkp2/article_12/index.html

Homo sapiens















This article was downloaded by calibre from https://www.economist.com/christmas-specials/2025/12/18/how-wolves-became-dogs

| Section menu | Main menu |


https://www.economist.com/christmas-specials/2025/12/18/how-wolves-became-dogs
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_13
file:///tmp/index_u48.html#feed_10

| Next | Section menu | Main menu | Previous |

Some unacknowledged truths about money



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_15
file:///tmp/index_u48.html#feed_10
file:///tmp/calibre_5.23.0_tmp_stjomkp2/article_14/index.html







Annual income, 1798
Number o families

i England and Wales
ncome, =
sgrants
logscale 27t \
£10
Average fa
income |-
sgrcutual |
sbourers .
g
Solders
| JaneAusten
| characters
Manwtactuing |~
446,000
£100

Farmers

‘Sohl teachers

b— Me& Mrs Prico

Lawyers —]
p— James Morland

Gentlemen

Mansfacturers —
£1,000 E Captain Wentworth
p—— Emma Waodhouse

Esquires —])

Colonel Brandon
Beronets — @ MrBennet

4 Honry Crawford
Bishops —}
§—— Mr Bingley
pears
267
£10,000 Mr Rushworth
—— MeDarey

Incomes adjusted for change innominal eanings.
between 1708 and the character’s time.

Sources: Class structure and nequalty during

the industrial evoluton”, by Robert . Allen:

; ton, pound fo pound’,by Marllyn Francis:
“Pessimisn perpeluated’ by Cheres H. Feistein















This article was downloaded by calibre from https://www.economist.com/christmas-specials/2025/12/12/how-jane-austen-revealed-
the-economic-basis-of-societ

| Section menu | Main menu |


https://www.economist.com/christmas-specials/2025/12/12/how-jane-austen-revealed-the-economic-basis-of-society
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_15
file:///tmp/index_u48.html#feed_10

| Next | Section menu | Main menu | Previous |

It depends how you count their wealth



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_16
file:///tmp/index_u48.html#feed_10

o How Jane Austen revealed the economic basis of society

This article was downloaded by calibre from https://www.economist.com/christmas-specials/2025/12/12/was-mr-darcy-the-richest-of-
all-jane-austens-characters

| Section menu | Main menu |


https://www.economist.com/christmas-specials/2025/12/12/was-mr-darcy-the-richest-of-all-jane-austens-characters
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_16
file:///tmp/index_u48.html#feed_10

| Next | Section menu | Main menu | Previous |

If you think rich, individualistic societies are the loneliest, think again

ubuntu


file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_17
file:///tmp/index_u48.html#feed_10

The geography of solitude

People who felt lonely yesterday,
2025 or latest available, %

|| -
10 20 30 40

Finland 10
Us 17"

*g L

Madagascar 48

No data

Sources: Gallup; The Economist



The Economist

The Economist



Lonely are the broke

People who felt lonely yesterday,
2025 or latest available, %

Poorest people
in poorest
countries

Low-income
countries

Lower-mid

Upper-mid

Upper

Richest people
in riches countries

1 | | | |
1 2 3 4 5

Within-country income quintile

Sources: Gallup; World Bank; The Economist

40

30

20

10









This article was downloaded by calibre from https://www.economist.com/christmas-specials/2025/12/18/the-most-friendless-place-
on-earth

| Section menu | Main menu |


https://www.economist.com/christmas-specials/2025/12/18/the-most-friendless-place-on-earth
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_17
file:///tmp/index_u48.html#feed_10

| Next | Section menu | Main menu | Previous |

Bloodied and exiled, the Decembrists failed. But they made a start



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_18
file:///tmp/index_u48.html#feed_10




Times



had






taiga



samizdat



This article was downloaded by calibre from https://www.economist.com/christmas-specials/2025/12/18/two-centuries-ago-russian—
revolutionaries-tried-to-change-the-world

| Section menu | Main menu |


https://www.economist.com/christmas-specials/2025/12/18/two-centuries-ago-russian-revolutionaries-tried-to-change-the-world
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_18
file:///tmp/index_u48.html#feed_10

| Next | Section menu | Main menu | Previous |

A smoky tea is fading in the West, in China, a better version survives

q’ oy
e
[



file:///tmp/calibre_5.23.0_tmp_stjomkp2/article_20/index.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_19
file:///tmp/index_u48.html#feed_10

zhengshan
xiaozhong Zhengshan xiaozhong



Evening Standard



caichanu

caichanu

qinglou



zhengshan xiaozhong

zhengshan xiaozhong

zhengshan xiaozhong

zhengshan xiaozhong

zhengshan xiaozhong

This article was downloaded by calibre from https://www.economist.com/christmas-specials/2025/12/18/the-rise-and-fall-and-
rebirth-of-lapsang-souchong

| Section menu | Main menu |


https://www.economist.com/christmas-specials/2025/12/18/the-rise-and-fall-and-rebirth-of-lapsang-souchong
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u86.html#article_19
file:///tmp/index_u48.html#feed_10




| Next | Section menu | Main menu |

Generation Z is becoming less invested in university and more interested in

skilled trades



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u1.html#article_0
file:///tmp/index_u48.html#feed_11

Revenge on the nerds

United States, youth unemployment rate* %
By education level

12
High school 10
8
A 6
y.
4
] 2
Bachelor's degree Associate degree’ 0

I T T T '

2022 23 24 o5t

*20- to 24-year-olds, three-month moving average

Hypically a two-year course with a focus on occupational training
*No data for October due to government shutdown

Source: Federal Reserve Bank of St Louis







Rise of the plumbers @
United States, median annual wage, 2024, $°000

By occupation
0 20 40 60 80 100 120
Elevator technician

Electrical power-
line installer

Aircraft mechanic
Plumber

Electrician

By degree*
0 20 40 60 80 100 120
STEM

Business and
communications

Social sciences

Arts and humanities

*25- to 54-year-olds
Sources: Bureau of Labour Statistics;
Georgetown University Centre on Education and the Workforce






This article was downloaded by calibre from https://www.economist.com/international/2025/12/18/ditch-textbooks-and-learn-how-to-
use-a-wrench-to-ai-proof-your-job

| Section menu | Main menu |


https://www.economist.com/international/2025/12/18/ditch-textbooks-and-learn-how-to-use-a-wrench-to-ai-proof-your-job
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u1.html#article_0
file:///tmp/index_u48.html#feed_11

| Next | Section menu | Main menu | Previous |

Allies are planning for a lonelier, harsher world: a report from South Korea



file:///tmp/feed_12/index_u60.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u1.html#article_1
file:///tmp/index_u48.html#feed_11
https://www.economist.com/the-world-ahead/2025/11/12/trust-us-not-america-china-tells-asia



https://www.economist.com/the-economist-reads/2024/05/10/understand-south-korea-a-success-story-with-a-dark-side




Subscribers to The Economist can sign up to our Opinion newsletter, which
brings together the best of our leaders, columns, guest essays and reader
correspondence.

This article was downloaded by calibre from https://www.economist.com/international/2025/12/16/how-to-survive-abandonment-by-
america

| Section menu | Main menu |


https://www.economist.com/newsletters/opinion
https://www.economist.com/international/2025/12/16/how-to-survive-abandonment-by-america
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u1.html#article_1
file:///tmp/index_u48.html#feed_11




Next Section menu Main menu



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u60.html#article_0
file:///tmp/index_u48.html#feed_12

Afat lot of trouble
Global obesity-drug sales, $bn

100
M Novo Nordisk Forecast* I 20
Eli Lilly ]
M Other

- 60
—_ 40
20
0

2020 22 24 26 28 30
Source: Bloomberg Intelligence *At August 2025

The Economist



Heavy losses
Market capitalisation, January 1st 2021=100

Eli Lilly

Novo Nordisk

700
600
500
400
300
200
100

2021 22 23 24 25
Source: LSEG Workspace








https://www.economist.com/business/2025/10/28/weight-loss-drugs-are-spreading-across-the-world

1o track the trends shaping commerce, industry and technology, sign up to
“The Bottom Line”, our weekly subscriber-only newsletter on global
business.

This article was downloaded by calibre from https://www.economist.com/business/2025/12/15/the-plan-to-rescue-novo-nordisk

| Section menu | Main menu |



https://www.economist.com/newsletters/the-bottom-line
https://www.economist.com/business/2025/12/15/the-plan-to-rescue-novo-nordisk
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u60.html#article_0
file:///tmp/index_u48.html#feed_12

| Next | Section menu | Main menu | Previous |

Governments are tempting a shift back to petrol



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u60.html#article_1
file:///tmp/index_u48.html#feed_12

The Economist



To track the trends shaping commerce, industry and technology, sign up to
“The Bottom Line”, our weekly subscriber-only newsletter on global

business.

This article was downloaded by calibre from https://www.economist.com/business/2025/12/17/retreating-from-evs-could-be-
hazardous-for-western-carmakers

| Section menu | Main menu |


https://www.economist.com/newsletters/the-bottom-line
https://www.economist.com/business/2025/12/17/retreating-from-evs-could-be-hazardous-for-western-carmakers
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u60.html#article_1
file:///tmp/index_u48.html#feed_12

Most needed: human skills



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u60.html#article_2
file:///tmp/index_u48.html#feed_12



https://www.economist.com/international/2025/04/10/there-is-a-vast-hidden-workforce-behind-ai
https://www.economist.com/business/2025/11/05/why-palantirs-success-will-outlast-ai-exuberance
https://www.economist.com/business/2025/11/24/the-self-driving-taxi-revolution-begins-at-last

To track the trends shaping commerce, industry and technology, sign up to
“The Bottom Line”, our weekly subscriber-only newsletter on global

business.

This article was downloaded by calibre from https://www.economist.com/business/2025/12/14/job-apocalypse-not-yet-ai-is-creating-

brand-new-occupations

| Section menu | Main menu |


https://www.economist.com/newsletters/the-bottom-line
https://www.economist.com/business/2025/12/14/job-apocalypse-not-yet-ai-is-creating-brand-new-occupations
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u60.html#article_2
file:///tmp/index_u48.html#feed_12

| Next | Section menu | Main menu | Previous |

Complaints about quality are a growing worry for brands from Chanel to
Prada



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u60.html#article_3
file:///tmp/index_u48.html#feed_12



https://www.economist.com/finance-and-economics/2025/10/12/why-the-ultra-rich-are-giving-up-on-luxury-assets
https://www.economist.com/business/2025/07/26/can-bernard-arnault-steer-lvmh-out-of-crisis

1o track the trends shaping commerce, industry and technology, sign up to
“The Bottom Line”, our weekly subscriber-only newsletter on global
business.

This article was downloaded by calibre from https://www.economist.com/business/2025/12/18/luxury-handbags-may-be-shoddier-than-
you-think

| Section menu | Main menu |


https://www.economist.com/business/2025/04/10/how-hermes-defied-the-luxury-slump
https://www.economist.com/newsletters/the-bottom-line
https://www.economist.com/business/2025/12/18/luxury-handbags-may-be-shoddier-than-you-think
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u60.html#article_3
file:///tmp/index_u48.html#feed_12

| Next | Section menu | Main menu | Previous

The worst way to select people, except for all the others



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u60.html#article_4
file:///tmp/index_u48.html#feed_12




Subscribers to The Economist can sign up to our Opinion newsletter, which

brings together the best of our leaders, columns, guest essays and reader
correspondence.

This article was downloaded by calibre from https://www.economist.com/business/2025/12/18/how-to-conduct-a-job-interview

| Section menu | Main menu |


https://www.economist.com/newsletters/opinion
https://www.economist.com/business/2025/12/18/how-to-conduct-a-job-interview
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u60.html#article_4
file:///tmp/index_u48.html#feed_12

| Next | Section menu | Main menu | Previous |

Will more capital trump more scrutiny?



file:///tmp/feed_13/index_u78.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u60.html#article_5
file:///tmp/index_u48.html#feed_12



https://www.economist.com/briefing/2025/01/23/chinas-ai-industry-has-almost-caught-up-with-americas
https://www.economist.com/business/2025/07/24/the-gulfs-oil-giants-risk-becoming-sprawling-conglomerates




Subscribers to The Economist can sign up to our Opinion newsletter, which
brings together the best of our leaders, columns, guest essays and reader
correspondence.

This article was downloaded by calibre from https://www.economist.com/business/2025/12/16/spacex-openai-anthropic-and-their—
giga-ipo-dreams

| Section menu | Main menu |



https://www.economist.com/newsletters/opinion
https://www.economist.com/business/2025/12/16/spacex-openai-anthropic-and-their-giga-ipo-dreams
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u60.html#article_5
file:///tmp/index_u48.html#feed_12




| Next | Section menu | Main menu |

We interview three financial sleuths



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u78.html#article_0
file:///tmp/index_u48.html#feed_13

To the moon
S&P 500 price-to-sales ratio

35
3.0
25
2.0
1.5
1.0
0.5

1995 2000 05 10 15 20 25

Source: Bloomberg

The Economist






They're starry-eyed El

US, corporate-equity holdings of households
and non-profits, % of total assets

30
25
20
15

10

. I I 1 | 1 I
1945 60 70 80 90 2000 10 25

Source: Federal Reserve Bank of St Louis



For more expert analysis of the biggest stories in economics, finance and
markets, sign up to Money, Talks, our weekly subscriber-only newsletter.

This article was downloaded by calibre from https://www.economist.com/finance-and-economics/2025/12/16/where-americas-most-
prominent-short-sellers-are-placing-their-bets

| Section menu | Main menu |


https://www.economist.com/newsletters/money-talks
https://www.economist.com/finance-and-economics/2025/12/16/where-americas-most-prominent-short-sellers-are-placing-their-bets
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u78.html#article_0
file:///tmp/index_u48.html#feed_13

| Next | Section menu | Main menu | Previous |

They are taking on war, corruption and China



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u78.html#article_1
file:///tmp/index_u48.html#feed_13










Correction (December 19th 2025): An earlier version of this article
attributed fines paid by Glencore to its dealings over a mine in Congo. In
fact, the fines related to its activities in other countries as well. Sorry.

For more expert analysis of the biggest stories in economics, finance and
markets, sign up to Money, Talks, our weekly subscriber-only newsletter.

This article was downloaded by calibre from https://www.economist.com/finance-and-economics/2025/12/18/meet-the-american-
investors-rushing-into-congo

| Section menu | Main menu |


https://www.economist.com/newsletters/money-talks
https://www.economist.com/finance-and-economics/2025/12/18/meet-the-american-investors-rushing-into-congo
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u78.html#article_1
file:///tmp/index_u48.html#feed_13

A surprisingly large share of companies lag far behind their former
greatness

BANK OF AMERICA %7



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u78.html#article_2
file:///tmp/index_u48.html#feed_13




For more expert analysis of the biggest stories in economics, finance and
markets, sign up to Money, Talks, our weekly subscriber-only newsletter.

This article was downloaded by calibre from https://www.economist.com/finance-and-economics/2025/12/17/this-christmas-raise-a-
glass—to-concentrated-market-returns

| Section menu | Main menu |


https://www.economist.com/newsletters/money-talks
https://www.economist.com/finance-and-economics/2025/12/17/this-christmas-raise-a-glass-to-concentrated-market-returns
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u78.html#article_2
file:///tmp/index_u48.html#feed_13

| Next | Section menu | Main menu | Previous |

The industry is supplanting Wall Street’s privileged position on the American
right



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u78.html#article_3
file:///tmp/index_u48.html#feed_13




Subscribers to The Economist can sign up to our Opinion newsletter, which
brings together the best of our leaders, columns, guest essays and reader
correspondence.

This article was downloaded by calibre from https://www.economist.com/finance-and-economics/2025/12/15/cryptos—real-threat-to-
banks

| Section menu | Main menu


https://www.economist.com/newsletters/opinion
https://www.economist.com/finance-and-economics/2025/12/15/cryptos-real-threat-to-banks
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u78.html#article_3
file:///tmp/index_u48.html#feed_13

| Next | Section menu | Main menu | Previous |

Women in America are having as many babies over their lifetimes as they
did two decades ago



file:///tmp/feed_14/index_u4.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u78.html#article_4
file:///tmp/index_u48.html#feed_13




Pregnant pause

United States, average number
of children per woman*

1.50
1.25
Woman'’s birth year .
1980 85 90 =
:... : 0.:.
0.75
A
| P o [ Sl . ] [t o] I it . ] . S il o [ B |
26 28 30 32 34 36 38 40 42 44
Woman's age

*Three-year centred by age
Sources: IPUMS CPS: BLS; Mike Konczal



Subscribers to The Economist can sign up to our Opinion newsletter, which
brings together the best of our leaders, columns, guest essays and reader
correspondence.

This article was downloaded by calibre from https://www.economist.com/finance-and-economics/2025/12/18/watch-who-youre-calling—
childless

| Section menu | Main menu


https://www.economist.com/newsletters/opinion
https://www.economist.com/finance-and-economics/2025/12/18/watch-who-youre-calling-childless
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u78.html#article_4
file:///tmp/index_u48.html#feed_13




| Next | Section menu | Main menu |

Who were the Denisovans?



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u4.html#article_0
file:///tmp/index_u48.html#feed_14

Homo sapiens

H. sapiens

sapiens

sapiens

Homo longi

Homo erectus



erectus

Longi

Homo juluensis

longi,

longi sapiens



Family ties
Follow the DNA
Early humans
Approximate dates Africa, Eurasia
One to two

million years ago ~ § Superarchaics

Hundreds of
thousands of ¥
years ago

Denisovans

100000  EastemAsia,
yearsago  Oceania  Neanderthals
urope,

western Asia  sapiens

oo i Afrca, Eurasiz,
Qceania

25,000 Etinct

Today Modem
humans

Follow the morphology
Early humans
Approximate dates Africa, Eurasia
Oneto two

million years ago

Hundreds of
{housands of
e toogl Neanderthals
(Denisovans) Europe,
Eastorn Asia, wester Asia
100,000 e
years ago
sapiens
Ry . Aica, Eurasia
et
Oceania
25,000 Extinct
Today Modern humans

Sources: “The phylogenetic position of the Yunxian
cranium elucidates the origin of Homo longi and
the Denisovans’, by X. Feng et al, Science, 2025;
John Hawks, University of Wisconsin-Madison

sapiens

sapiens

sapiens

sapiens longi



Science
sapiens’s

sapiens

erectus erectus

erectus

erectus
sapiens

longi



Curious about the world? To enjoy our mind-expanding science coverage,
sign up to Simply Science, our weekly subscriber-only newsletter.

This article was downloaded by calibre from https://www.economist.com/science-and-technology/2025/12/17/a-debate-is-raging-over-

the-origins—of-an-elusive-cousin-to-modern—-humans

| Section menu | Main menu |


https://www.economist.com/newsletters/simply-science
https://www.economist.com/science-and-technology/2025/12/17/a-debate-is-raging-over-the-origins-of-an-elusive-cousin-to-modern-humans
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u4.html#article_0
file:///tmp/index_u48.html#feed_14

| Next | Section menu | Main menu | Previous |

With plentiful land and electricity on hand, the kingdom thinks it has found
an edge

¥



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u4.html#article_1
file:///tmp/index_u48.html#feed_14







Curious about the world? To enjoy our mind-expanding science coverage,
sign up to Simply Science, our weekly subscriber-only newsletter.

This article was downloaded by calibre from https://www.economist.com/science-and-technology/2025/12/17/saudi-arabia-wants-to=
host-the-worlds-cheapest-data-centres

| Section menu | Main menu |


https://www.economist.com/newsletters/simply-science
https://www.economist.com/science-and-technology/2025/12/17/saudi-arabia-wants-to-host-the-worlds-cheapest-data-centres
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u4.html#article_1
file:///tmp/index_u48.html#feed_14

| Next | Section menu | Main menu | Previous |

The beneficial relationship is much more than skin deep

iScience


file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u4.html#article_2
file:///tmp/index_u48.html#feed_14

Streptococcus Prevotella 7



Curious about the world? To enjoy our mind-expanding science coverage,
sign up to Simply Science, our weekly subscriber-only newsletter.

This article was downloaded by calibre from https://www.economist.com/science-and-technology/2025/12/17/how-dogs-make-teens—
feel-less—anxious

| Section menu | Main menu


https://www.economist.com/newsletters/simply-science
https://www.economist.com/science-and-technology/2025/12/17/how-dogs-make-teens-feel-less-anxious
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u4.html#article_2
file:///tmp/index_u48.html#feed_14

Next Section menu Main menu Previous

We weigh up the options



file:///tmp/feed_15/index_u29.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u4.html#article_3
file:///tmp/index_u48.html#feed_14




After a free, evidence-based guide to health and wellness? Sign up to our
weekly, Well Informed newsletter.

This article was downloaded by calibre from https://www.economist.com/science-and-technology/2025/12/12/are-some-types-of-sugar—
healthier-than-others

| Section menu | Main menu


https://www.economist.com/newsletters/well-informed
https://www.economist.com/science-and-technology/2025/12/12/are-some-types-of-sugar-healthier-than-others
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u4.html#article_3
file:///tmp/index_u48.html#feed_14




| Next | Section menu | Main menu | Previous |

“Marty Supreme” and “The Housemaid” boast the star power that cinema
needs



file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u29.html#article_1
file:///tmp/index_u48.html#feed_15
file:///tmp/calibre_5.23.0_tmp_stjomkp2/article_0/index.html



https://www.economist.com/culture/2025/01/31/performing-in-a-cinema-near-you-bob-dylan-and-maria-callas
https://www.economist.com/culture/2022/10/21/will-anyone-ever-again-be-as-famous-as-marilyn-and-elvis



https://www.economist.com/international/2025/10/09/forget-evs-cycling-is-revolutionising-transport

For more on the latest books, films, TV shows, albums and
controversies, sign up to Plot Twist, our weekly subscriber-only newsletter

This article was downloaded by calibre from https://www.economist.com/culture/2025/12/16/and-2025s-winners-aretimothee-chalamet—
and-sydney-sweeney,

| Section menu | Main menu |


https://www.economist.com/culture/2025/10/06/one-battle-after-another-wins-the-war
https://www.economist.com/briefing/2023/11/09/now-ai-can-write-sing-and-act-is-it-still-possible-to-be-a-star
https://www.economist.com/culture/2022/06/14/abba-and-the-rise-of-the-work-from-home-rock-star
https://www.economist.com/culture/2022/11/23/introducing-plot-twist-our-new-culture-newsletter
https://www.economist.com/culture/2025/12/16/and-2025s-winners-aretimothee-chalamet-and-sydney-sweeney
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u29.html#article_1
file:///tmp/index_u48.html#feed_15

| Next | Section menu | Main menu | Previous |

They cover fake wars, true crimes and chatbot romances



file:///tmp/feed_16/index_u54.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u29.html#article_2
file:///tmp/index_u48.html#feed_15
https://www.economist.com/culture/2025/11/03/looking-for-a-chic-wedding-venue-try-a-town-hall

Read more of our guides to the cultural treats of 2025—and previous
years



https://www.economist.com/topics/best-of-the-year
https://www.economist.com/international/2025/11/06/a-new-industry-of-ai-companions-is-emerging
https://www.economist.com/culture/2025/11/13/an-affecting-chronicle-of-a-mans-death-and-his-life
https://www.economist.com/business/2025/12/14/job-apocalypse-humbug-ai-is-creating-brand-new-occupations

For more on the latest books, films, TV shows, albums and
controversies, sign up to Plot Twist, our weekly subscriber-only newsletter

This article was downloaded by calibre from https://www.economist.com/culture/2025/12/18/the-best-podcasts-0f-2025

| Section menu | Main menu |


https://www.economist.com/culture/2022/11/23/introducing-plot-twist-our-new-culture-newsletter
https://www.economist.com/culture/2025/12/18/the-best-podcasts-of-2025
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u29.html#article_2
file:///tmp/index_u48.html#feed_15




| Next | Section menu |

Main menu

Economic data
2

Tof
p
nge on year ag go: rate
latest quarter® 205" latest 2025 %
United States 240 2 38 10 30 s 28 46 e
China 48 o 45 51 OF tew 01 51t
Japan 08 o 23 13 30 o 32 26 o
Bitain 13 @ 03 14 32 te 39 51 sy
Canada 14 03 28 7 22 Nov 20 B5  Now
Euro srea 14 o 11 14 21t 21 64 oo
Austria 09 @ 17" 4 40 ho 34 58 0Out
Belgium 10 o 11 1 26 b 30 64 0O
France 08 o3 22 08 08 e 10 77 o
Germany 03 03 02 26 e 22 38 ot
Greece 20 a3 24 22 28 HNov 30 86 Oct
raly 08 o3 05 05 AL tew 17 80 0«
Netherlands 16 o 15 15 26 o 29 40 Ou
in 28 26 28 32 w28 105 o
E 32 25 2%t 24 28 o
Denmark 39 e 85 28 24 w19 28 o
Norway 24 o 46 12 A0 w3 47 s
Foland 38 o 36 3 25 1o 38 7 et
ussla 08 a 04 0 87 w88 2 ot
Sweden 25 43 1l 03 M 27 2 et
Switzerland 05 21 1 ol wev 02 0 e
urkey a7 44 32 M1 b 35 82 ot
stralia 21 16 18 38 o 27 43 o
Heng Kong 38 28 31 120 0 15 38 Mot
India 83 84 68 07 ko 28 65 b
Indonesia 50 41 50 27 hv 19 49 ot
Malaysia 52 90 48 13 0 14 30 et
Pakistan 37 na 37 61 Mo 35 63 20m
Philippines 40 16 60 15 N 16 50 04f
Singapore 42 98 46 12 ot 08 20 @
South Korea 19 54 11 24 Mov 21 22 Nt
Taiwan 82 70 76 12t 17 33 oa
Thailand 12 22 20 1505 toew 01 07 Mot
Argentina 33 il 45 314 e 4iT TE
Brazil 18 04 24 45 o 50 4 oce
Chile 18 05 24 34t 43 4 oa
Colombia 34 50 25 B3 te B0 2 o
Mesica 01 41 05 38 w38 6 o
Peru 34 57 33 14t 16 5 et
Egynt 53 a8 43 123 b 141 4o
Israel 30 ca 110 34 24 e 31 1 o
Saudi Arabla 28 202 na 44 19 Mo 24 2 @
South Afca 24 o 20 14 35 e 32 319 or
Anlpics I rate *Th ot
*hew series“Year ending June *'Latest 3 months ** s
Economic data
20f2
Current-account Budget interest. Currency units
nee balance 1047 govtbands  change on pers Schange
% of GDP, 2025 %of GDP, 2025 | latest, % year ago, bp Deci7th  onyearago
United States. \ﬁ 42 240 -
China. 20 - 66 16 190 7.04 34
Japan 43 o] 20 87.0 185 o4
Britain -1 85 45 10 074 54
Canada Car s a4 220 138 38
Eurosrea a1 ] 29 620 085 118
Austria 21 - 45 31 47.0 085 118
Belgium 08 183 a4 530 085 118
France L3 LB a5 580 085 118
Germany 52 = 29 620 085 118
Greece 82 08 a5 380 085 118
raly 12 L as 140 085 118
Netherlands 78 = 30 520 085 118
Spain 27 28 33 380 0.85 118
Caech Republic 07 [ 45 520 207 150
Denmark 125 22 27 780 636 116
Norway 143 96 41 440 102 95
Poland L8 = 53 600 359 128
Russia 18 27 142 794 296
Sweden 65 = 28 930 170
Switzerland 45 05 03 080 126
Trkey a2 36 285 47 81
Australia [ 2] R 48 151 40
Hang Kong 19 a9 a1 778 =01
India [T = 66 909 [e7
Indonesia L 02 = 61 16,647 136
Malaysia 24 -39 36 4.09 91
Pakistan s 85 117 " 280 [-08
Philippines 43 s 60 886 04
Singapore 172 05 23 1% a7
South Korea 55 24 33 1473 24
Taiwan 182 18 14 £ 32
Thailand 26 A 21 a4 84
Argentina, =1 03 na 1450 206
Brezil ras [ 137 551 116
Chile 28 LAz 53 913 78
Colombia L a5 = 124 3847 124
Mexico L 04 L9 91 180 120
Peru 19 24 58 337 107
Egypt =2 [ 7] na na 414 72
Israel 27 45 40 -410 323 12
Saudi Arabia 23 B3 na na 375 03
SouthAfrica 02 | -aa 84 -62.0 168 66

H
i
!
3
H
H
F
:
3
E
¥
3
E
H
i
g


file:///tmp/feed_17/index_u40.html
file:///tmp/calibre_5.23.0_tmp_stjomkp2/index_u54.html#article_0
file:///tmp/index_u48.html#feed_16

Markets

9% change on:
Index one Dec st
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Commodities
The Economist commodity-price index
% change on
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The campaigning zoologist died on December Sth, aged 83
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